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yfrDjpi aftrfaPnw *iU 

(chi 3 hPt aftr 3flPUinj«i) 

ihffhPTWratr, 1998 


3RT. 311. 930(31). — NRtffa ufogfr #1 ffaPi^FT ^ SlffaPm, 1992 (1992 ^)T 15) ^ NRT30 (l) W 

■sn^r ^iPki^T 'sfapT gg tjfityiRr 'HHcffa 'aftPifa 3?k fNPiHN 'T^fi sLaf=r 33 V 1 : •arPTfr^oT) fa Pm, 1997 ■qnii^ifapr 

1. (i) faPmT^ mtwPt uftrgfa#1 faPm*fr# (Ttorf 3 t^Pt sfa arfar^r) wnfaET faPm, 1998 wt^it 

; 

(ii) % IPJIT^ 3^%)' you'll 'Tvt TTRfaj y^-8 Iff'*) I 

n. (1) faPm 3 ff — 

(w) -sa-ffaPm (3)*f, ^"5%” 

RplOmfalT fav*Tr"’ilTO, , ]l I 

(is) ^T-farPm ( 4 ) ^f, sfal 

* * 15% " •wmuTi 1 

( 2 ) 8imfaPm(i)3,T^ u wfttf'’%R7^3fa7^^ %T^^gg7iV‘'w’’%'fani, 

71*7 “w" yfawifafi ■faprr 1 

( 3 ) ffafm io^f — 
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(t) 3FF“io%"%faq, Ts% rt yRi+*iiPra•arru’Tii 

(tst) Tfj®? “HflifaJhiif %” % afo wtf "■gftaRT rt srfW % ft# ^ m 

qftiwiftn faqrairipn i 

( 4 ) fttftm 11 # — 

(*F) (i) if, 

(i) W afasrof "10%3 51% # sjnfW W 75 % # W 

URlWlft'ff ftf)^ >5111^ I 

(ii) wf ‘‘FhTft-FFR)' V’ % $fk "# ^ "R^^ 3 ; 3T^Fr “2%’* % -f^r 3tafirs%” Trf?TT«TTfN7T 

ft**n 'iii*<‘ii 1 

(W) 3q-faPiqq (2) %fBq, PHHftingn "3T-Rir4i|H yftlWlfthl f^FIT^ir, 3T«rfq, 

11 (2 ) aPpjfcratlf fii+H'), "333% TTPT R1RP7 FftT # <f>i4 *nicl ^ “ifttoqT % ^1*4, ftfV % "3T!f qf % 3FJ3T1T, PR) 't)4 r f) 
# RT "RhlftWRf RtT 75% Sfftfa ft>RT Tit, RT % % URTRT "3R% WR WM Rftl # RiFf RRlt ^ i«rf%r4f 

%Tfittw# 3iftrft®RT i?t*R"^n FinftTRtTT srf^ftr i^T °hV 11 , ci^> f% ^■hi sT^roirf [rPirhI % 3pj3ht <?|Rt) %1 

arftfa wt %t r«h' yitf'JiPw rFftt Rtff w $1 " 

(5) ftpm 20, % SU-faf-Fin (4) %Tf'STRIpF3%ft3Rf 3TFr:PqT%TTf%RT^TTPTTT; 33%T. — 

1 4<<J Rtf f% «ht4 ^FnJpPFuf UK! TfWTflt % Rp 5 )^ %"'jjf SlftTF 3TRT e Hl4 ftiRti) % <?kli Riff Pt)4l WORT l" 

(6) ftftm 22 # — 

(*f) 3F-ftiPm(i6)%3Tq>‘io%’%%p,< 2 ^f 1 s%f^rrr-aTrerm 1 
(isr) ^tf-ffeiPm(17)^‘, 

RifrCT%FyqKI ,, %ft’ri, w H f%%Fi 2 o%trT-- fap!qq ( 4 ) %%wif %3Tprc ,, s ft rc q rf%i1%qu!^ 1 

[■qq.TT. nraft#Vftrffi/1437/98] 
^%JtTfJTftw, 3TWW 

um Piumr:— 1 , rim## (■%# rjt unfar wfa 3jfr ftP^n, 1997 , foPm m-mri. i24(%), 20wft, 1997 %t 

BKff % U'4 h^, RTtmiTf’T "*t 3FFTfifitt "JRTT *1T I 

W <1 rnif^ITT*FT. 3TT. R. 106(31), 6 Tritft, 1998 %) RTOT % TTWI, ^H-Hl«4K«l # 3FbTfoiei ^3F RT I 

SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICATION 
Mumbai, the 28th October, 1998 
SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) 

AMENDMENT REGULATIONS, 1998 

S.O. 930 (E).— In exercise of the powers conferred by sub-section (1) of Section 30 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to amend the Securities and Exchange 
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 1997 : 

I.(i) These regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Amendment Regulations, 1998; 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

11.(1) In regulation 3— 

(a) in sub-regulation (3), for the figure “2%” appearing after the word “exceeding” and before the words “of the”, 
the figure “5%” shall be substituted. 

(b) in sub-regulation (4), for the figure “10%” appearing after the words “person to exercise” and before the words 
“or more”, the figure “15%" shall be substituted, 

(2) In regulation 8, in sub-regulation (1), for the word “ten” appearing after the words “more than” and before the word 
“percent”, the word “fifteen” shall be substituted. 
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(3) In regulation 10— 

(a) in the headi ng, for the figure “ 10%”, the figure “ 15%” shall be substituted. 

(b) for the word “ten”, appearing after the words “to exercise” and before the words “per cent or more” the word 
“fifteen” shall be substituted. 

(4) In regulation 11— 

(a) in sub-regulation (1), 

(i) for the words and figures “not less than 10% but not more than 51%”, the words and figures, “15% or more but 
less than 75%”, shall be substituted. 

(ii) for the figure “2%” appearing after the words “exercise more than” and before the words “of the voting rights” 
by the figure “5%" shall be substituted 

(b) for sub-regulation (2), the following sub-regulation shall be substituted, namely, 

“(2) No acquirer who, together with persons acting in concert with him has acquired, in accordance with the 
provisions of law, 75% of the shares or voting rights in a company, shall acquire either by himself or 
through persons acting in concert with him any additional shares or voting rights, unless such acquirer 
makes a public announcement to acquire shares in accordance with the regulations.” 

(5) In regulation 20, after sub-regulation (4), the following proviso shall be inserted; namely— 

“Provided that no such acquisition shall be made by the acquirer during the last seven working days prior to the 

closure of the offer.” 

(6) In regulation 22— 

(a) in sub-regulation (16), for the figure 4 10%’, appearing after the word ‘beyond’, the figure 15% shall be substi¬ 
tuted. 

(b) in sub-regulation (17), for the words “after the date of public announcement” appearing after the words “any 
shares” and before the words “he, shall disclose”, the words “in terms of sub-regulation (4) of regulation 20” 
shall be substituted. 

[F. No SEBI/LE/1437/98) 
D R. MEHTA, Chairman 

Footnote :—(1) The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997 the principal regulations 
was published in the Gazette of India, Extra-ordinary on 20th February, 1997 vide S O. No. 124(E). 

(a) Subsequently a Corrigendum was published in the Gazette of India, Extra-Ordinary on 6th February, 1998 
vide S.O. No. 106(E). 
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